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Cautionary Note Regarding Forward Looking Information

Somestatements hereincontain € g ¢ - ;lookingt g ¢ - ~within the neaning of Canadian securitieslegislation. Forward- looking statements are statements and information regarding possible events, conditions or results of
operations that are based upon assumptions about future conditions and coursesof action. All statements and information other than statements of historical fact may be forward looking statements. In some cases, forward-

looking statements can be identified by the use of words suchasé ®| |é[IBE® |éh + Bt hé §2 fFtéPHEa I EREt € h#| B qXl-EBt @+ EBwjl Buad? -IIEét2h¢sE 0 éxt_ -}eB~t Bahat 2 é J €AV} | EU

é ~t r & t £E3nd sknilar words or phrases(including negative variations) suggestingfuture outcomesor statements regarding an outlook.

Forward- looking statements in this presentation include, but are not limited to, statements with respectto the expected benefits from having a management team seekingto aggressivelygrow the Companyinto a mid-tier gold
producer through acquisitions and development of existing assets, the proposed dividends and the development potential and production estimates of the Company's properties. These statements address future events and
conditions and, as such, involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievementsto be materially different from any future results, performance or
achievements expressed or implied by the statements. Suchfactors and assumptions include, among others, the effects of general economic conditions; the price of gold, silver, copper and other metals; projected capital and
operating costs, estimated metal recoveriesand mine life and production rates at ElLimon; changing foreign exchangerates, actions by governmentauthorities; uncertainties associated with legal proceedingsand negotiations and
misjudgementsin the course of preparing forward-looking information. In addition, there are known and unknown risk factors which could causethe * ¢ ~ & _ actuld ®@sults, performance or achievementsto differ materially from
any future results, performance or achievementsexpressedor implied by the forward-looking statements. Known risk factors include risks associated with the ability to obtain any necessaryapprovals, waivers, consentsand other
requirements necessaryor desirable to permit or facilitate the developmentof the * ¢ ~ 2 _ proper@es; the risk that any applicable conditions of the acquisition of an interest may not be satisfied; risks associated with project
development; the needfor additional financing; operational risks associated with mining and mineral processing fluctuations in metal prices; titte matters; environmental liability claims and i msurance reliance on key personnet the
potential for conflicts of interest among certain officers, directors or promoters of the Company with certain other projects; currency fluctuations; competition; dilution; the volatility of the * ¢ ~2 _ cdminh@n share price and
volume; tax consequencesand other risks and uncertainties.

Although the Company has attempted to identify important factors that could cause our actual results, performance or achievementsto differ materially from those describedin the forward-looking statements, there may be other
factors that causethe* ¢ ~ 2 _ re8ulisgperformance or achievementsnot to be as anticipated, estimated or intended. Therecan be no assurancethat our forward-looking statements will prove to be accurate, asthe * ¢ ~

actual results, performance or achievementscould differ materially from those anticipated in suchstatements. Accordingly, readers should not place undue reliance on suchforward- looking statements. Forward-looking statements
are made based on management's reasonable beliefs, estimates and opinions on the date that statements are made, and the Companyundertakesno obligation to update forward-looking statements if these beliefs, estimates and

opinions or other circumstancesshould change, except as required by law.

Industry and Market Data. The views and statements provided in this presentation are based on information derived from the * ¢ ~ 2 _ infeflia® estimates and research, studies, publications, surveysand other information
provided by third parties and also from publicly available sources In this presentation, the Company relies on, and refer to, publicly available information and statistics regarding market participants in the sector in which the
Company competes and other industry data. Any comparison of the Companyto any other entity assumesthe reliability of the information available to the Company. The Company has not independently verified the accuracy or
completenessof these sources Information included from third- party publications is believed to be accurate, but there are no assurancesas to the accuracy or completenessof the data. Eachrecipient of this document accepts that
no representation or warranty is made concerningthe information herein nor is any liability accepted in respect thereof by the Company, or any other shareholder (present or future), or Director, Officer, advisor, or by any of their
respective affiliates . The content hereinis subjectto copyright. Contentand slides from this presentation are not allowed to be copied or distributed otherwise, without the written consentof the Company.

Non- GAAR Certain figures provided, including € g -chshq } ¢andé _ j z 2.® 6 Q aré rlon- GAAPmeasuresthat do not have standardized meaning and may not be comparable to the same term used by other issuers These
non- GAAPperformance measuresare included in this presentation becausethese statistics are key performance measuresthat management usesto monitor performance, to assesshow the Companyis performing, to plan and to
assessthe overall effectivenessand efficiency of mining operations. Readersshould considerthe * ¢ ~ 2 _ firari€i@l statements in their entirety.

Compliance with 43-101. As a British Columbia corporation and a & - | 2 ¢t & ® 2uhder Eanadian securities laws, the Company is required to provide disclosure regarding our mineral properties in accordance with Canadian
National Instrument 43-101 E Standards of Disclosurefor Mineral ProjectsC € 43 101E .¢cIn accordancewith NI 43-101, we use the terms mineral reservesand resourcesas they are defined in accordancewith the CIM Definition
Standards on mineral reservesand resources(the & * 6Definiton M+ _ | _adgpt@dihy the CanadianInstitute of Mining, Metallurgy and Petroleum

Mr. ChrisBuchanan,P. Geaq, qualified personunder National Instrument 43- 101, VP Exploration for SomaGold Corp., has reviewed and approved the scientific and technical information in this presentation.
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SOMA GOLD
OVERVIEW




Organic Growth from 25 to +65 Koz/yr Au within 18 months
Increase ae feed, apply ore sorting and expand plant

Accretive M&A Opportunities
Committed to pursuing acquisitions that enhance shareholder value

Strong Balance Sheet
Cash of~C$’M® and ~C$40M in LTM EBITDA
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Strong Social License & ESG program
First carbon neutral gold producer in Colombia

Experienced Leadership
Proven and disciplined with strong track record

PBDOOE)

1. Unaudited cash on hand as of December 31, 2025, which reflects operating expenses during strike, the purchase of the Escoadid

SO‘/IA GOLD mine (July 7, 2025), the purchase of ore sorting equipment (December 19, 2025) and the purchase of the Red Rock royalty TSXV:SOMA / OTCQBSMAG F 4
- (September 12, 2025) . .



Operational El Bagre ComplexE

2 430 e

Producing Km? of
Complexes Concessions

"‘25 Koz 65‘ 75 Koz

LTM Gold Medium-term Annual
Production?) Gold Productiorn?

_ _ El Limon ComplexE
FlnanC|a| Producing

LTM EBITDA) Market Cap®®)

~C$’M ~0.37x

Cashb® Net Leveragel®

Based on financial statements and as at Q3 2025
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Unaudited cash on hand as of December 31, 2025, which reflects operating expenses during strike, the purchase of the Escoadiine (July 7,

2025), the purchase of ore sorting equipment (December 19, 2025) and the purchase of the Red Rock royalty (September 12, 2025

SOMA GOLD
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Share Price Performance (C$)

Based on financial statements and as at Q3 2025

As of January 29,2026 and based on TSXV and alternative tradingystems

Unaudited cash on hand as of December 31, 2025, which reflects operating expenses during strike, the purchase of the Escoadiine (July 7,
2025), the purchase of ore sorting equipment (December 19, 2025) and the purchase of the Red Rock royalty (September 12, 2025

SOMA GOLD

Capital Markets Data

TSXV / OTCQB Symbols SOMA /| SMAGF
52-Week Range (TSXV) C$0.51E C$2.46
Share Price (close on Jan. 29, 2026) C$2.30

Shares Outstanding)@ ~117.3M

Market Capitalization@ C$269.7M
CasHb@E) C3$6.5M

Debt® C$21.2M
Enterprise Valuéb@ C®84.4M

Avg. Daily Traded Volume (3 monthsy)

~400,000 shares

Shareholders

Glenn Walsh (Director) 42%
Geoff Hampson (Chairman & CEO) 14%
Other Management 2%

Free Float 42%

TSXV:SOMA | OTCQB:SMAGF




EV/ILTM EBITDA (xjV@ EV/2026E EBITDA (Xp©)
5.0 100 150 20.0 25.0 30.0 - 1.0 2.0 3.0 4.0 5.0 6.0 7.0
Heliostar  AMMHMHIIHITT G- Aris Mininz MMM g
Jaguar Mining AN Luca Mining AN a_aa
Luca Mining MM Mineros AMIHMHHHMTN_-_-_.“
Aris Mining m\\\m\m Integra Resources m\m\\m\m
Orvana Gold m\m\\\\m Wesdome Gold Mines %&W
Integra Resources m: Andean Precious Metals Siiiiiiiiiinnnnmsmsw
Dyna Resources S, Jaguar Mining S
Andean Precious Metals S i : Cerrado Gold RENRRRNNNRENG.GE
Cerrado Gold NN - Thor Exploration SiiIIIIIII_"s

Wesdome Gold Mines s
Mineros S
Serabi Gold EEEES
Thor Exploration SHESS

Serabi Gold S

Dyna Resources
Heliostar

Orvana Gold

1. As of January 29, 2026

2. Based on latest financial statements, corporate information and management comments. Comparatives provided for illustrative . .
A SOMA GOLD purposes only and may not be directly comparable. No assurance can be given that similar multiples will be realized TSXV:SOMA [ OTCQBSMAG F 7

3. Sourced from S&P Market Intelligence
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Board of Directors Management

Geoff Hampson,Chairman & CEO
Founded and financed multiple private and public companies with
experience in mining, oil & gas, manufacturing and investment

Glenn Walsh Director
Entrepreneur and investor with global experience in large scale
construction, power generation, contract mining and road building

Yannis Tsitos,Director
Geophysicist with global reach and previous business development
at BHP structuring agreements across several project stages

Natascha Kiernan, Director
Lawyer, consultant and experienced director specializing in
transactions involving mining and other natural resources

Terry Krepiakevich, Director
Seasoned financial and governance expert with extensive experience
across various sectors, notably in the mining and resource industries

SOMA GOLD

Greg Hayes,CFO
Several CFO and CEO roles with public companies including Golden
Predator Mining, Taku Gold and Firestone Ventures & Shear Mineral:

Mark Bren, VP Operations
Senior technical and operational roles including CRG Mining, Gold
Road Mining, Coeur Silver Valley and US Silver & Gold

Chris Buchanan VP Exploration
Professional geologist with experience in North and South America
and focus on quartz vein and porphyry systems

Hector Melendez,Country Manager
Extensive Latin and South American experience via senior positions
at First Majestic, Luca Mining, Santacruz Silver and Gran Colombia

Jean-Francois Mellleur, VP Capital Markets
Robust history in investment industry and entrepreneurship, strategic
planning and capital markets including positions at Critical Elements

Julian Storz VP Business Development
Background in M&A, corporate finance, and capital markets. Served
as Director E Metals & Mining at an independent investment bank

TSXV:SOMA | OTCQB:SMAGF 8



A Large portions of Colombia remain geologically
underexplored, offering substantial upside potential for SOMA GOLD
new discoveries El Bagre Complex

. y . . o ZiJin g A SOMA GOLD
A Colombia hascompetitive operating costs, experienced Buritica Gold Mine /| ‘e S Hlnoq S alpex
labour force and established mining culture # (20)
. . : ARIS MINING
A Presence of several senior mining companies showcases Soto Norte Project
strong mineral endowment and investment viability D
. . . . A
A Antioquia region is home to+100 Moz Au of total &) CoLLECTIVE ARIS MINING
discoveries and 63% of annual Colombian gold N —minine Segovia Operations

Guayabales Project

production

A Favourable geology, regulatory conditions and strategic Era#halbte R

corporate positioning makes Antioquia a compelling
region for mining investment

A SunValleyacquired 65.38% of Mineros OTIGER GOLD
A Agnico Eagle invested $63.4M in Collective Mining QuinehiaiProject
A JCHX Mining acquired Cordoba Minerals

ARIS MINING
‘Marmato Complex

SOMA GOLD TSXV:SOMA / OTCQB:SMAGF 9
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A Soma has a 430 krﬁj t ®+ -t h = ® h . } I a. ¢»@ | - +0© Annual Targeted Gold Production t t
(TSX:ARIS) 350,000 oz/yr Au Segovia operations

A Ongoing exploration program funded by free cash flow with +340,000 m ¢
DDH drilling on property, targeting +1 Moz Au
A Organic Growth Strategy.
A Throughput increase byrestarting EIl Limon mill
A Increase feed from small minersto raise the average grade
A Install sorting technology to add additional ore and increase grades
A Restart operations at the Nechi mine

——

A Initiatives are expected to support an annual production of ~65,000 oz Al
in the medium-term

2025E 2028E

A Annual production can be further increased to 85,000 100,000 oz Au with
capex of less than US$10M to expand the El Bagre mill capacity to 1,000
tpd

1. Targeted production numbers are not based on NI 43101 information, but on past grade profiles, recovery rates and assumed

milling rate . .
SOMA GOLD 2. The potential quantity and grade are conceptual in nature. There has been insufficient exploration to define a mineral resoce, and it TSXV:SOMA [ OTCQBSMAG F 11

is uncertain if further exploration will result in the target being delineated as a mineral resource



Significance / Catalyst

APermitted mine
Cordero Mine AMain ore source with strong track record of consistent feed
AAmenable to ore sorting

APermitted mine currently producing 1520 tpd @ 10-12 g/t Au

SOl EAIE A25 km trucking distance from EI Limon Mill

APermitted mine
Aurora Mine AHistorical resources
ARegional exploration and drilling underway

APermitted mine
Limon Mine AHistorical mine production of ~250,000 oz @ +20 g/t Au
ANew parallel vein recently discoveredE currently being drilled

APermitting in process

Nechi Mine A Same geology as Segovid& 60 km to the north of El Bagre

SOMA GOLD TSXV:SOMA / OTCQB:SMAGF 12



. +430 kn¥ of almost contiguous land package with
strong mineral endowment located in Colombia
Escondida .
Summit
. Primavera . :
Santa Maria . Psyche 2
(Gold) :
Porquera : :
| B : Greenfleld @ ® 2w
Cordero Sur Orus = " S : :
. Brownfield / Restart % % 3 Party Escondida Aurora  Cordero
Limoncito : - i :
: Nechi Limon
." Norte . :
Estrella . Ps ;
yche 1 :
. Psyche 2 ;
(Copper)
Alacran
Diamantina
12 2

1. Exploration targets are not located based on prioritization

SOMA GOLD TSXV:SOMA [/ OTCQB:SMAGF 13



Medium-Term Targets
Grade

Designated
Metal Mill

Expected
Timing

Ore

tpd g/t Au
Cordero 450 - 600 5-7 32 El Limon / El Bagre Operational
Aurora 25- 40 3-4 1 El Limon Ramping up
Artisanal 25- 100 4-6 3 El Limon Ramping up
Escondida 20- 40 10- 12 3 El Limon 2026
Limon 50- 100 3-5 3 El Limon Q4 2026
Nechi 250- 300 7-9 22 El Limon/ El Bagre Q4 2026
Total ~800- 1,200 ~5.5E75 64

A Two mills located at the northern and central part of the property

A Strong accessibility and availability due to paved road, connection to grid and
excess labour force

A Various ore sources serves optionality and reduces reliability

A Additional production boost through ore sorting equipment and new mines
/ ore sources in the future

1. Metal content assumes mid points of targets, 350 operating days and recovery rates of 89%

SOMA GOLD

I

) - -

D
() Escondida

20- 40tpd
10- 12 g/t Au

El Limon Mill e I | =
I Thd

< . 3-5gitAu

Santa Elena (Nechi)
250- 300tpd
7E9 g/t Au

Aurora
25- 40tpd

] soma Concessi jons 3 - 4 g/t Au

Ore Sources
Milling Complexes

4..SOMA GOLD

(20

ARIS MINING [IIEERMEAT .

TSXV:SOMA | OTCQB:SMAGF 14
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El Bagre Complex

Feeder Sources

Cordero and Nechi Mine

Capacity

450 tpd

Permitted Capacity

1,000 tpd

Mining

Underground- Conventional
and mechanized

Recoveries

88.2% (last twelve months)

35
30
25
20
1
1

o o o

Gold Production (KozAuEg®

2020 2021

SOMA GOLD

2022 2023 2024
) _®lj ¢ eO0lhs th_} LI&¢-=x ¢
NI43Z3EEEE ,t+s 1 qgql hxt - j _=%I ,

I I El Bagre Milling Facility

>t t r *e¢&~2}1r _ j 2?2l hsv I -¢zIlhzu ,123_-4+~]|
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A Targeted mine production of 450- 600 tpd with surplus to be
trucked to the El Limon mill

A 12 - 14 stopes in production using raised stope, mechanized
and Resue mining methods

A Targeting 20 - 30 Koz/yr Aufor 2026- 2030
A Dirilling from underground to extend down dip ore shoots

A Discovered theVenus Gap Zoneavhich continues to return the
broadest, high-grade intervals in the mine, and recently
Cordero Viejo

A Since the last resource estimate in 2022, Soma has drilled
~50,000 m at Cordero

SOMA GOLD

TSXV:SOMA | OTCQB:SMAGF
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A 42,000 m of DDH drilling already completed

A Some of the previously built decline and
underground workings can be repurposed

A 250- 300 tpd production planned
A Ore to be milled at the El Bagre and El Limon mill

A Permitting underway, with mining license expected
in late 2026

Nechi- Targeted Production

Yrl Yr 2 Yr3 Yr4d Yr5 Total

Tonnage (Kt) 23 91 91 91 90 387

Grade (g/t Au) 714 986 879 598 781 8.05

Mined Metal (Koz Au) 5 29 26 18 23 100
SOMA GOLD

525,000E 526,000E 527,000E

Oy 1500 m2
= I0NA
SANTA'MARIA

899,000N

/-6 1500 mp2
— 93.6 Ha m
Sha -~ 40 Ha

898,000 LEYENDA ZONA
INGRESO - CAMPA@TOS

BOCAMINA .
CRUCERO

c—
INFRAESTRUCTURA

BY PASS T
ACCESO =

TSXV:SOMA | OTCQB:SMAGF 18




El Limon Complex

Feeder Sources Limon, Escondida, Aurora,
Cordero andNechi Mine,
Artisanal

Capacity 225 tpd

Permitted Capacity 400 tpd

Mining Underground- Conventional
and mechanized

Recoveries Historically 85 - 90%

o ‘q!
3 -
L P

El'Limon Milling-Facility -

Currently ramping up to

initial target throughput of
225 tpd

SOMA GOLD TSXV:SOMA / OTCQB:SMAGF 19



A Parallel structures to the
historic Limon vein

A 50 m to the west with an
en echelon orientation

A Limon produced
~250,000 oz Au over LOM

A Accessible and
permitted under existing
RPP license

A Parallel structure is a
short 50 m drift from
existing underground
infrastructure

A Open at depth

SOMA GOLD

N

ZOOM LONG SECTION

« LIMON MINE LONG SECTION VIEW TO EA

LDDH_21 010
0.5m @ 4.51 Au g/t

LMDDH_25 013
2m @ 4.01 Au g/t

N

LMDDH_25 013
0.5m@ 3.1 Aug/t

LMDDH_25_012\‘

LMDDH_25 006
1m@ 3.84 Au glt

LMDDH_25 008
0.5m@ 9.32 Au g/t

LMDDH_25 016
0.5m @ 3.91 Au g/t

1m@ 5.89 Au g/t

LMDDH_25_007
0.5m @ 3.69 Au g/t

—

LMDDH_25 005
1.5m @ 2.99 Au g/t

LMDDH_25 020
1m@ 7.14 Au glt

LMDDH_25 017

0.5m@ 3.29 Au g/t

TSXV:SOMA | OTCQB:SMAGF 20



A Located 25 km west of the El Limon mill

A Fully permitted legal mine with PTO, environmental and explosives permits for 5€d

A Mineralization with vein widths of 2 - 3 m, strike of 1,000 m and grades of 10- 12 g/t Au

A Never been drilled- moving a DDH rig onto the site in 2026
A Very good resource development potential

Extensive
surface
exposure of
the Escondida
vein and a
parallel
structure

Underground
developments

and sampling
results

Z222 \eta La Escondida

SOMA GOLD

TSXV:SOMA | OTCQB:SMAGF
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A Located 10 km south of the El Limon mill
A Paved road to El Limon and El Bagre mills

A Fully permitted mine that has been rehabilitated and production ramping up sinceQ3 2025
A High-grade intercepts and channel samples with grades +25 g/t Au

A Associated with a large number of adjacent parallel and perpendicular veins

A The vein has limited drill testing along strike and down dip

A Historical programs appear to have not drilled deep enough to intersect the vein at depth

As depicted in picture,

M¢~ E® jI|2¢®t +®
demonstrate excellent
amenability to ore

sorting, owing to the

Aurora Mine
January 2026

=
distinct contrast

between mineralized
and non-mineralized
material

Miners on ore
face at level 5

SOMA GOLD TSXV:SOMA / OTCQB:SMAGF 22



A There are many small miners working on outcropped hard rock and
P 2ot} jlraeet+® ¢ M¢~ E® 2a-¢a| - =0

AM¢~_E® ®+-_+lr° t® ¢ ,¢-] ,tzxs sl ® ®~_}} ~t | -¢@
+tsl~ 2 jJ1- sl 4¢-1- ~1I ++ ¢q *¢} ¢~gt E® 2 - ¢r0- ~
A There are currently 28 applications in the severstep formalization
process o
®
A Two operations have completed the process which will supply ~50 tpd ©
®
A Soma expects to increase purchases to 50 100 tpd over the next
two years® ]
A The formalized miners sell the mineralized rock to Soma for 45% of
+sl he¢e + t |j re¢}yjE® - _}2| ®'
8
A Head grade could be higher than expected as many mines have
bonanza grades:
A 1.35m @ 28.59 g/t Au
A 1.00 m @ 23.05 g/t Au © romtzametaines
A 1.00m @ 71.45 g/t Au ©

A 0.90m @ 28.36 g/t Au

1. Anticipated volumes and grades are targets only and are not firm commitments; actual deliveries, grades, pricing terms, andiming

SOM[)\ GOLD may differ materially and remain subject to completion of formalization processes TSXV:SOMA / OTCQBSMAG F 23



