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Somestatementshereincontain forward-lookinginformation. Thesestatementsinclude,but are not limited to, statementswith respectto the expectedbenefits from havinga managementteam seekingto aggressively

grow the Companyinto a mid tier gold producerthrough acquisitionsand developmentof existingassets, the proposeddividendsand the developmentpotential and production estimatesof the Company'sproperties.

Thesestatementsaddressfuture eventsand conditionsand, assuch,involveknown and unknownrisks,uncertaintiesand other factorswhich maycausethe actual results,performanceor achievementsto be materially

different from any future results,performanceor achievementsexpressedor implied by the statements. Suchfactorsand assumptionsinclude,among others, the effectsof generaleconomicconditions; the price of gold,

silver, copper and other metals; projected capital and operatingcosts,estimatedmetal recoveriesand mine life and production rates at El Limon; changingforeign exchangerates, actionsby governmentauthorities;

uncertaintiesassociatedwith legal proceedingsand negotiationsand misjudgementsin the courseof preparingforward-lookinginformation. In addition, there are knownand unknownrisk factors which couldcausethe

/ƻƳǇŀƴȅΩǎactual results,performanceor achievementsto differ materially from any future results, performance or achievementsexpressedor implied by the forward-lookingstatements. Knownrisk factors include

risksassociatedwith the ability to obtain anynecessaryapprovals,waivers, consentsandother requirementsnecessaryor desirableto permit or facilitate the developmentof the /ƻƳǇŀƴȅΩǎproperties; the risk that any

applicable conditionsof the acquisitionof an interest maynot be satisfied; risksassociatedwith project development; the need for additional financing; operationalrisks associatedwith mining and mineral processing;

fluctuations in metal prices; title matters; environmental liability claimsand insurance; relianceon key personnel; the potential for conflictsof interest amongcertain officers,directorsor promotersof the Company

with certain other projects; currency fluctuations; competition; dilution; the volatility of the/ƻƳǇŀƴȅΩǎcommonsharepriceandvolume; tax consequences; andother risksanduncertainties. Certain figures provided,

includingάŦǊŜŜcashŦƭƻǿέare non-GAAPmeasuresthat do not havestandardizedmeaningand maynot be comparableto the sameterm usedby other issuers. ReadersshouldconsiderSOMADh[5ΩǎΩfinancialstatements

in their entirety. Forward-lookingstatementsare made basedon management'sreasonable beliefs,estimatesand opinionson the date that statementsare made,and the Companyundertakesno obligation to update

forward-looking statementsif these beliefs,estimatesand opinionsor other circumstancesshouldchange,exceptas required by law. Information includedfrom third-party publicationsis believedto be accurate,but

there are no assurancesasto the accuracyor completenessof the data.

Eachrecipientof this documentacceptsthat no representationor warranty is madeconcerning the information hereinnor is any liability acceptedin respect thereof by SOMAGOLD,or anyother shareholder(presentor

future), or Director,Officer,advisor, or by any of their respectiveaffiliates. Thecontent herein is subjectto copyright. Contentand slidesfrom this presentationare not allowedto be copiedor distributed otherwise,

without the written consent of the Company.

Mr. ChrisBuchanan, P. Geo., qualified personunder NationalInstrument43-101, VPExplorationfor SomaGoldCorp., hasreviewedandapprovedthe scientificand technicalinformation in this presentation.

LegalDisclaimer
StatementbyQualifiedPersons
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2025 Q1 Financial Highlights 
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Q1 Sales Volume                   

6,594.2 ounces AuEq

Q1 Adjusted EBITDA 

$ 13.47 million

Q1 Net Income 

$ 3.17 million

Long Term Debt at Q1

$ 29.1 million

Q1 Revenue

Q1 EBITDA per share 

Q1 Net Income per share 

$ 27.88 million

$0.15

$ 0.03

Source:TMX.com(Asof April 30, 2025)

Shares Outstanding (fully diluted)

92.16 million (94.6 million)
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Total Assets

$ 85.9 million

Average Q1 realized price per ounce Au

US$ 2,903

Market Cap at May 28, 2025

C$ 98.74 million
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Executive Summary
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ü Gold producer with over 410 km2 District Scale property next to 
Aris Mining (ARIS TSX) 5.5M ounces Segovia deposit

ü Ongoing exploration program funded by free cash flow for 5 
years

ü Over 320,000 m of DDH drilling on property

ü Current Production Rate of 450 TPD,  ramping up to 500-550 
TPD by end of Q2 2025 with installed capacity and plan to 
increase to 1,400 TPD by 2028 

ü Undergoing a bulk sample test of ore sorting equipment in 
order toboost head grade and increase ounces produced

ü Mill Production can be further increased to 100,000 ounces per 
year with an approximate $6 million mill expansion

ü Current market cap circa $100 M which is 1.85 X  Q1 run rate  
EBITDA

www.somagoldcorp.comMay 29 , 2025

2025 Q1 Production 6,594 AuEq ounces
Q1 2025 EBITDA of C$12.5 Million

2025 Q1 Net Income C$3.17 million 

2025 Outlook
Targeted production 32,000 ounces

Updated NI 43-101 resource estimate in H1 2026

Resource expansion strategy targeting over 1M ounces 
Targeting 2028 production of 65-70,000 ounces per year
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Highlights

ü Soma sold 6,594.2AuEq ounces in Q1

ü Revenue for the quarter was $27.9 million, an increase of 
$8.55 million (+44.2%) over $19.33 million in Q1 2024 

ü Net Income for Q1was $3.17million, an increase over the 
$0.17 million ilossin the same period last year.

ü EBITDA for the 1st Quarter was $12.45 million and Adjusted 
EBITDA was $13.47 million, an increase of 106% and 113.6%, 
respectively for the same period last year.  

ü Net average realized price for the year was US$2,903 per 
ounce of gold

ü Operating costs (mining and milling) were C$330.33 per MT 
of ore against C$435.86 per MT for 2024 

    Three-months period s ended 
    March 31 
     2025 2024 
Operating data       
Ore mined t   38,855 38,254 
Ore milled t   37,170 37,742 
Gold Grade g/t Au   6.25 6.80 
Recovery %   87.9% 87.6% 
Gold ounces produced oz   6,579 7,263 
Silver ounces produced oz   8,159 8,889 
Gold ounces sold oz   6,779 6,953 
Silver ounces sold oz   8,159 8,889 
       
Financial data       
Revenue $   27,878,832 19,331,841 
Income from mine operations $   9,809,378 4,340,639 
Net income (loss) $   3,170,215 (170,399) 
 Per common share т basic $/share   0.03 0.00 
EBITDA1 $   12,449,394 6,029,279 
Adjusted EBITDA1 $   13,472,099 6,306,242 
 Per common share т basic1 $/share   0.15 0.07 
Total cash costs1 USD/oz   1,261 1,192 
Average realized price1 USD/oz   2,903 2,087 
Average realized cash margin1 USD/oz   1,642 894 
All-in Sustaining Costs1 USD/oz   1,886 1,760 
       

 

 
1 ÅĲŉĲƖШƣŸШƣőĲШљ ŸŰ-f[ÅÉШ[ŔŰċŰĦŔċũШÂĲƖŉŸƖůċŰĦĲШ~ĲċƚƨƖĲƚњШƚĲĦƣŔŸŰШŉŸƖШċШƖĲĦŸŰĦŔũŔċƣŔŸŰШŸŉШƣőĲƚĲШamounts. 



Production history andforecast

ü Life of Mines Avg grade: 6.0gpt Au

ü AISC/Cash Cost:  2024: US$1,842 / US$ 1,510

Q1 2025: US$1,886/US$1,261

2025 Target: US$1,900/ US$1,600

ü Expanded Mill Capacity:
ElBagreMill ς1,000 TPD
ElLimonMill ς 400 TPD

PresentCapacityς650 TPD

ü AssumesCorderois open at depth

ü Other mines: Aurora and Limon

ü ResourceEstimateof 526,023 oz.Au

ü 2021 NI 43-101 Resource of 404,000 oz

ü Non-compliant resource of 122,023 oz

ü Resource expected to increase with 30,000 m 
annual drilling. New NI43-101 estimate due in 
2026

ü Total DDH to date on property: 320,000 M 6

T S X V : S  OM  A / / O T C Q B : S M A G F

May 29, 2025

 -

 10,000

 20,000

 30,000

 40,000

 50,000

 60,000

 70,000

 80,000

 2019A  2020A  2021A  2022A  2023A  2024A  2025E  2026E  2027E  2028E  2029E  2030E

Forecasted AuEq Production

 Cordero  Nechi  Artisinal  Other mines

116,168        17,170         20,484          23,800               32,340            27,688           32,500          46,274            57,729            74,417              72,104          72,104

Production 
Totals (oz 

Au):

Forecast 

* Forecasted based on estimated production and timing 
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Colombia ςExcellent Mining Jurisdiction
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ü {ƻƳŀΩǎ ǇǊƻǇŜǊǘƛŜǎ are located ina prolific 
jurisdiction with multiple unexplored 
targets

ü {ƻƳŀΩǎ ǇǊƻǇŜǊǘȅ ƛǎ ƻƴ-trend with the 5.5-
million-ounce Segovia Mine and the 6.0-
million-ounce Gramalotedeposit

ü Antioquia jurisdiction is home to 100 
million+ ounces of total discoveries

ü Informal mining in the Otú fault has yielded 
an estimated 17 million ounces of gold

www.somagoldcorp.comMay 29, 2025
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Mineral rights concessions of approximately 41,000 Ha (410 sq. km) extend over more than 100 km along the prolific 
OTU fault. These concessions are adjacent to and on-trend with the Segovia Mine (Aris Mining Corp TSX:ARIS), which 
holds a resource of 5.5+ million ounces Au (produced 210,163 ounces of Au in 2022)

Soma Concessions in Antioquia Aris Mining (ARIS TSX) Segovia 
Mine  5.5M oz Au

www.somagoldcorp.comMay 29, 2025

Cordero Mine and El BagreComplex
Å Permitted mine and processing plant up to 1,000 tons/day
Å Current capacity of 450 tons/day
Å 2022 43-101 Resources: Indicated 78,000 ounces @ 6.9 g/t Au

Inferred 192,000 ounces @ 7.9 g/t Au

El Limon Mine
Å Permitted mine and processing plant of 225 tons/day
Å Historical mine production of Circa 250,000 ounces @ over 20 g/t Au
Å New parallel vein recently discovered ςcurrently being drilled
Å Restart of the plant in progress expected in Q2 2025 ςon schedule

Machuca Aurora Mine
Å Permitted mine pending final inspection scheduled for week 48
Å Historical resources 
Å Regional exploration and drilling underway 

NechiMine
Å Permitting in process
Å Same geology as Segovia
Å 2022 43-101 Resources: Indicated 49,000 ounces @ 4.9 g/t Au

Inferred 85,000 ounces @6.5 g/t Au
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ü Two Mills located at the northern end and in the central part of the 41,000 Ha property

ü Combined capacity of 650 TPD, expandable to 1,400 TPD

ü Feed for the mills coming from Limon, Cardero, Aurora, Nechi and artisanal miners on the property for total feed of 825-1,175 TPD

ü 40-45,000 ounces of AuEq per year from 2 mills which can be increased to 80-90,000 ounces per year with ore-sorting equipment

www.somagoldcorp.comMay 29, 2025

El Limon 
Mill

200 TPD

El Bagre Mill
450 TPD

Limon Mine
50-100 TPD

Artisanal Miners
25-100 TPD

Machuca Mine
50-75 TPD

Cordero Mine 
450-600 TPD

Nechi Mine
250-300 TPD
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ü Current Mill Production of 450 - 475 TPD

ü Average life-of-mine diluted head grade of 6.4 gpt

ü Raised Stope and mechanized mining methods utilized

ü Targeting  25-30,000 ounces per year for 2025-2030

ü Drilling from underground to extend down dip ore shoots.

Cordero Mine Underground Development

www.somagoldcorp.comMay 29, 2025
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ü New interpretation of 
the άen-ŜŎƘŜƭƻƴέ vein 
structure 

ü New structure on the 
back side of a dike

ü High grade in good 
width veins 

ü In close proximity to 
existing underground 
infrastructure

ü Adding resource to the 
model 

ü Expect similar 
continuity at depth
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ü Infill drilling has added resource where original model had a 
barren gap

ü Veins have a good width and high-grade 
ü Results Highlights:

¶ 5.2m at 16.1g/t Au
¶ 3.3m at 28.3g/t Au
¶ 1m at 12.5g/t Au
¶ 1m at 11.2g/t Au 
¶ 7.55m at 13.9g/t Au
¶ 3.5m at 10.7g/t Au
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ü Across-sectionthroughCorderoSouth
ü Thecross-sectionhighlightsthat the veinsareάenŜŎƘŜƭƻƴΩboth

alongstrikeanddowndip
ü Updatedmodellingprotocols
ü Veinorientationconstraints
ü Eachdrill intercept is treated as an individual vein segment

until continuity isdetermined
ü Structural geologyis more consistentwith what is observedin

other partsof the deposit
ü Approximately 32,000 contained gold in the current resource

estimate
ü Thismodellingexercisewill be continuedalongstriketo the south

BASDDH-23-005: 35.19 g/t Au over 2.75m (incl. 94.4 g/t over 0.4m)

άenŜŎƘŜƭƻƴέ veins
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ü 450 TPD Capacity

ü 1,200 TPD Crushing  capacity

ü The grinding, gravity, floatation, cyanide leach and 
Merrill Crowe circuits are expandable to 1,000 TPD

ü Powered by renewable hydropower generated on-
site and backed up by generators installed in Q4 
2024

ü Ore-sorting technology being tested with bulk 
samples

www.somagoldcorp.comMay 29, 2025
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ü 225 TPD capacity - re-start end of Q2 2025

ü Expandable to 400 TPD

ü RPP License from Government of Colombia 

ü Located 15 km south of el Bagrein town of Zaragoza

ü Close to the Machuca Mine 

www.somagoldcorp.comMay 29, 2025
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Second 
vein to 
mine 

Plan View geomodel

A B 

A 

Section view 

0.3 m @ 
23.9 gpt

Two intercepts: 1.0 m 
@30.2 gpt and1.0 m 
@6.9 gpt

ü Parallel structure to the el Limon vein

ü 50 meters to the west with an enechelon orientation

ü El Limon produced approximately 250,000 ounces Au over life of mine

ü Accessible and permitted under existing RPP license.
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üLocated 60 km North of the El 
BagreGold Complex

üHosted in the same Batholith 
host rock as the Segovia Mine 
(5.5M oz Au)

ü2019NI 43-1010 Resource
Estimateof 128,000 Ounces 
with an expectation that it 
will   grow to over 250,000 
ounces of Au with the drilling 
program planned for 2024-
2025

www.somagoldcorp.comMay 29, 2025

El BagreGold Complex 

NechiDeposit

60 km
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ü42,000m of DDHdrilling
already completed

ü2,300m of declineand
undergrounddevelopment
already built

ü200-250 TPDproduction
planned for late 2026, with 
the ore to be milled at El
Bagreand ElLimonmills

üPermitting underway with 
Mine License expected in Q4 
2026

Mine plan submitted for permit 

www.somagoldcorp.comMay 29, 2025
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ü Located 10 km south of the el
Limon Mill

ü Paved road to el Limon and el
Bagremills

ü High-grade intercepts and 
channel samples with grades 
exceeding 25 gpt

ü Drill program on-going 

ü Fully-permitted mine that 
requires limited capex to put 
back into production in Q2 2025

ü Associated with a large number 
of adjacent parallel and 
perpendicular veins. 

www.somagoldcorp.comMay 29, 2025
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ü There are many small miners working on outcropped hard rock and 
ŀƭƭǳǾƛŀƭ ŘŜǇƻǎƛǘǎ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻǇŜǊǘȅ

ü {ƻƳŀΩǎ ǎǘǊŀǘŜƎȅ ƛǎ ǘƻ ǿƻǊƪ ǿƛǘƘ ǘƘŜǎŜ ǎƳŀƭƭ ƳƛƴŜǊǎ ǘƻ ŦƻǊƳŀƭƛȊŜ ǘƘŜƳ 
ǳƴŘŜǊ ǘƘŜ DƻǾŜǊƴƳŜƴǘ ƻŦ /ƻƭƻƳōƛŀΩǎ programand thereare 28 
applications in the seven-step formalization process.

ü Two operations have completed the process which will supply 
approximately 50 TPD in Q3 2025

ü Soma expects to increase purchases over the next 2 years to 150-200 
TPD

ü The formalized miners sell the mineralized rock to Soma for 45% of the 
value of the contained gold

ü Grade could be higher than expected as many mines have bonanza 
grades such as in the Orion Mine (map on right) include:

ü 1.35 m @28.59 gpt Au
ü 1.0m @23.05gpt Au
ü 1.0 m @71.45 gpt Au
ü 0.9 m@28.36 gpt Au

www.somagoldcorp.comMay 29, 2025

An example of an artisanal small mine
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ü $7 million 2025 exploration program

ü 30K meters of DDH per year

ü Multiple targets identified through surface 
sampling and artisanal mining 

ü Airborne geophysical and LIDAR surveys 
underway 

ü 10-person geological team

ü 4 company-owned DDH rigs 

ü Numerous informal mines distributed along 
N-S and NW-SE trending structures 
indicating some continuity

ü Numerous very high-grade channel samples 
in small mines along structure

Psyche 2 Target Soil Anomalies 
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ü Potential copper anomaly on the Otu Centro 
property acquired in 2023

ü Several artisanal underground mines in the area 
mining gold in multiple quartz veins 

ü Target for recent DDH drilling program for gold 
at the Colossa, Orion, Apericedaand Aurum 
mines, a  3 km trend  

ü Soil sampling program revealed a 500+ ppm 2 
km long copper anomaly that corresponds to a 
geophysical Mag high that appears to continue 
ŦƻǊ ŀƴƻǘƘŜǊ о ƪƳ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
property

ü Company recently acquired two tenements that 
increase coverage of the copper anomaly.

ü Additional drilling is mandated to delineate a 
possible porphyry deposit. 

www.somagoldcorp.comMay 29, 2025



GEOFFHAMPSON
CHAIRMAN AND CEO
Founded and financed multiple private and public companies since 1979
with a total deal value of over $700 MM, including Gold Source Mining, Pacific Rodera
Resources. Novocon International, Peer 1 Networks, Infracon Construction, Fibrox 
Technologies and Soma Gold. He has 45 years of successful mining, oil and 
gas, manufacturing and investment experience. 

HECTOR MELENDEZ
COLOMBIA COUNTRY MANAGER
Extensive experience in Latin and South America as Mining Engineer, 
Mine Manager and General Manager. General Manager of Luca Mining 
responsible for the Campo Morado , and the construction and 
commissioning of the Tauheueto Gold Mine in Mexico,. General Manager 
of GranColombia Antioquia and at Santa Cruz Silver and Technical 
Services Manager at First Majestic.

GREGHAYES,CPA,CA
CFO
CFO of Golden Predator Mining Corp (2015 -20)
CFO of Taku Gold Corp. (2017 -20)
CEO & Director of Golden Predator (2008 -15)
CFO of Firestone Ventures & Shear Minerals (2005 - 08)
BCom - University of Alberta
Chartered Accountant designation in 1997

MARK BREN
VP OPERATIONS
Mr. Bren has 35+ years of experience in technical and operational roles in surface and 
underground mines. He has been GM for CRG Mining Co.  and Gold Road Mining Co. and 
Senior Project Manager for Iron Woman Mining Services. He also held various senior 
management positions with Coeur Silver Valley Inc. and US Silver & Gold Corp. He worked 
for ARCO  after earning a BSc degree in Mining Engineering from the Montana College of 
Mineral Science and Technology (1994).

SeasonedandProvenSeniorManagement 

CHRIS BUCHANAN 
VP EXPLORATION
Mr. Buchanan is a professional geologist with over 25 years of experience in mineral 

exploration having worked on projects in Canada, South America, Mexico, and Australia. He 

has focused on structurally controlled gold -bearing quartz vein systems, lead -zinc deposits 

and copper -gold porphyry systems with key roles with major and junior exploration 

companies. He holds a Hons. B.Sc. (Geology) from the University of Waterloo and a M.Sc. 

(Geology) from Memorial University of Newfoundland. He is a registered Professional 

Geologist with the Association of Engineers and Geoscientists of Alberta.
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JEAN FRANCOIS MEILLEUR
VP CAPITAL MARKETS
Mr. Meilleur brings 17 years of experience in corporate mining advisory, including eight years 
as VP of Capital Markets at Critical Elements Corp. He currently holds the position of VP of 
Capital Markets at Soma Gold. An experienced manager, Jean -Francois has a robust history in 
the investment industry, demonstrating expertise in entrepreneurship, mergers & acquisitions, 
startups, leadership, and strategic planning. He is a skilled business development 
professional, holding a bachelorôs degree in finance from HEC Montr®al.

http://www.somagoldcorp.com/
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GEOFFHAMPSON
CEO AND CHAIRMANOF THE BOARD
Founded and financed multiple private and public companies
since 1979 with a total deal value of over $700 MM, including Gold 
Source Mining, Pacific Rodera Resources. Novocon International, Peer 1 
Networks, Infracon Construction, Fibrox Technologies and Soma Gold. He 
has 45 years of successful mining, oil and gas, manufacturing 
and investment experience. 

IOANNISTSITOS
INDEPENDENTDIRECTORAND COMPENSATION COMMITTEE CHAIR

19 years with BHP Billiton, the last 9 as senior BD manager for 
exploration in 32 countries. Identified, negotiated and executed in 
excess of 55 exploration, development and mining and JV 
agreements. Founder and President of Gold Source Mining 
Inc.(TSXV:GSX), operating in Guyana

Board of Directors

NATASCHAKIERNAN
INDEPENDENTDIRECTORAND GOVERNANCE COMMITTEE CHAIR.
Ms. Kiernan is a lawyer and consultant with over 14 years  of 
experience specializing in transactions involving mining and other 
natural resources. Ms. Kiernan has held senior positions with 
several prominent international law firms, including in the New
York  and London offices of Skadden, Arps, Slate, Meagher &
Flom, and was listed as a ñTop40 under 40òrising legal star by
the Financial News

GLENNWALSH
DIRECTOR
Mr. Walsh is a PE Civil with a career in heavy civil construction and 
mining. He has specialized in major rock work on highway 
construction, site development, tailings dams, and contract surface 
mining. He has worked at many mines including the Alberta oil sands 
and projects in Africa, Latin America and Eastern Europe. He is a 
shareholder and director of a diverse portfolio of firms engaged in 
mining, oil & gas exploration & production,  civil construction, 
aggregate production, highway maintenance, land development,
and residential and industrial real estate construction

.

Previouslyworkedwith
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TERRY KREPIAKEVICH
INDEPENDENTDIRECTORAND AUDIT COMMITTEE CHAIR.
Mr. Krepiakevich was a Director and Audit Committee Chair of Alexco
Resources Corp., a TSX and NYSE listed mineral resources company 
from July 2009 -2022. He was also a Director of Western Lithium USA 
Corp and Kaizen Discovery Resources Corp. IN May 20211, Mr. 
Krepiakevich was recognized with the BC CFO of the Year Award for hi 
contribution to SouthGobiôsrapid growth from a market cap of $35 
million in 2006 to $2.6 billion in 2010. Mr. Krepiakevich is a Fellow of 
the BC Chartered Professional Accountants and a Certified member of 
the Institute of Corporate Directors. Mr. Krepiakevich also served for 9 
years on the Board of Covenant House as well as being involved in many 
other Charitable Organizations  

http://www.somagoldcorp.com/
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Environmental

ü Formalizingsmallminerseliminates the useof mercury
ü Sustainable and renewable source of power from on-site hydro plant. 
ü Soma plants 5,000+ trees per year with the support of the local 

community
ü Awarded the Top Environment Performancefor Antioquia for the 

second year in a row 

ü First Colombian Mining Company to be certified as Carbon Neutral 

Social

ü Over 600 locals employed, making Somaan important economicforce 
in the region

ü Preferred use of local suppliers
ü Soma is actively involved in providing socialservices and health facilities

to the community

Governance

ü Implemented comprehensiveGovernanceand Anti-Money-Laundering
and anti-corruption policiesthat are monitored by a sub-committee of
the Board of Directors


